
TREASURER’S REPORT FOR THE YEAR ENDED 30 APRIL 2021 

 

Basis of the Accounts 

Following discussion by the Committee, the decision has been made that the basis of the accounts be 

changed from its current basis (broadly an accruals basis) to a receipts and payments basis. The 

committee believes that this method of reporting simplifies the accounts for members, as well as being 

the default method of reporting assumed by the Charities Commission for smaller charities. As this 

accounting year is the year of transition, I have reported on both bases. As can be seen, the results are 

broadly similar. It should be noted that there is no separate balance sheet shown for the receipts and 

payments basis because, in the absence of any fixed assets or material reserved funds, the balance 

sheet would effectively be no more than a statement of the bank balance. 

 

Results for the year 

As can be seen, despite the halving of the annual subscription, there has been a surplus of £12,000. This 

is almost entirely due to the absence of any venue costs and the lower level of activity caused by the 

pandemic. As a result the bank balance has increased to just under £40,000. 

The negative amount of coordinators’ expense allowances reflects those not claimed in respect of the 

year to April 2020 and the fact that no provision has been made for the year to April 2021. 

The surplus on activities represents the difference between the income and expenditure incurred on 

group activities. Venue costs are not included in this number. The relatively large surplus resulted largely 

from paying in income from previous years not previously accounted for. The way in which such income 

and expenditure is reported will change in future years. 

The prepayments and accruals relating to rents are in respect of the year to April 2020. 

 

Other  

At the time of writing, the report of the Independent Examiner had not been completed. 

 

Roy Seger 

Treasurer 

02 September 2021 

 


